


VILLAGE OF BROOKFIELD

ANNOUNCEMENT CONCERNING NEW TIF ACTIVITY
 
As Presented by President Ketchmark During the Regular Meeting of the Brookfield Board of Trustees on August 26, 2019

On behalf of the Board of Trustees, I am please to announce that the Village will soon begin the process of creating a new TIF District to be referred to as the Grand Boulevard Redevelopment Project Area and approving Amendment No. 1 to the existing 8 Corners Redevelopment Project Area TIF.  

· The boundary of the proposed new Grand Boulevard Redevelopment Project Area is generally located in the Grand Boulevard-Downtown Brookfield area, at the intersection of Prairie and Burlington Avenues on the south, the southside of Grant Avenue on the north, the eastside lots along Prairie Avenue on the east and the east side of Sunnyside Avenue on the west;

· Amendment Number 1 to the existing 8 Corners TIF involves adding parcels to the existing boundaries near the intersection of Broadway, Monroe and Park Avenues, and along the east side of Maple Avenue, just south of Monroe Avenue.

During the upcoming Plan and Project Area process, the Village Board will be closely following the requirements of the Illinois TIF Act as monitored by the Office of the Village Attorney, Village TIF Consultants Kane McKenna and Village Staff.  

Interested parties already members of our TIF Registry or new members to the TIF Registry, will be kept fully informed on the Plan and Project Area process, including public hearings, by email and other means as established by statute.  Applications to join the TIF Registry are available at the Village’s website under Community Development/Economic Development/Tax Increment Finance Policy/Village TIF Districts and in person at the Brookfield Village Offices, 8820 Brookfield Avenue, Mondays through Fridays, between the hours of 8:30 a.m. and 5:00 p.m.  Registration is open to the public, in accordance with the registration rules approved by the Village.


	
							



